
I
Diversified Offerings
of Conservative Bonds

vState Public Utility
Municipal Industrial
Railroad Foreign Gov't

To Yield About

4% to 7%
Thp larcrp vaript.v of our

offerings should enable
private investors, trustees,
Jjanks and other institutionsto select bonds to
conform with their respectiverequirements.

Write for List No. 843

IRnbmmd&dto.
33 Pine Street, New York

Philadelphia Pittsburgh
Baltimore Washington
Members New York Stock Kxcbatwes

Investment
Securities

OUR Investment Departmentwill give impartialadvice as to how your
investment needs can best
be met. ,

We execute orders for the
purchase and sale of all
securities listed on the
New York StockExchange.

AriH|itnhilit.T in tli.
xrlrrtion of invFFtniriitKIn mn»t important.I.rt u» ktndy jour
intrMmrnl nrcd*.

Knauth Nachod &Kuhne
Equitable Building

New York

We recommend

commonwealth
Water Co.

First Mortgage 2 5-Year
5/2% Gold Bonds

SeBBMiaatieBa S 100 |SOO 91,000

(iuarantrrd principal
and intercet by Ibe
American Water

. Works & Electric
Co., Inc.

Company serves Summit,
West Orange, and other residentialcommunities in New
Jersey.
Price 95l/» and Interest

To yield 5.85%
Send for Circu 'ar 7-/6

Hoacland. ALLUM ? (u
wcoapoa.ii, ^

Estatolistood 1S0»

SBBUMD *VOOB BBOUMB ruOBB

118 Broadway 14 So. La SoDo St.
Now York Chicago

» ' a

The Difference
between a

5 /2 % and an 8%
YIELD

lies in the safety behind
the investment.

If you ara satisfied with
5 li % plus GUARANTEED
safety, send for our interestingfree bookletH, 133.

HOME TITLE
INSURANCE COMPANY
Ccapital and Surplus Over $2,000,000
51 Willoughby Street, Brooklyn
Bank of Manhattan Building, Jamaica

*

11 lilt SPECIALIZE IN >

New York City
Bonds

New York State
Bonds

Federal Land
Bank Farm Loan

Bonds
Quotation shet mailed upon request

Inquiries I miteJ j
Bull & Eldredge
Member* New Vnrfc Stock Ex hanga
U Broad ^trrrt, Now York

Tt lept m« >: etor I4S0

aSZMM .==g=s=s^s II- 11.
K, Rice, Jr. & Co. Will Sell

% iO American Exch. Natl. Bank
b 50 Continental Ins.
J 50 Equitable Trust Co.

r a n_.l.
3 rum Ave. diiih

25 Farmers Loan & Trust Stk.
50 Fid.-Phenix Ira.
100 Great Airier. In*.
25 Guaranty Tiust Co.
25 Natl. Liberty Ins.
25 New York Trust

J.K.Rice,Jr.&Co.
rhon** i'*<n in <"10 J..in.. ..ii <n s- \ V

II i' j

Gillespie, Meeds & Co.
Utmhcri K«v> YnrU Ninth Exchange

120 Broadway Tal. Rector 6228

PHLi'LRRED 8% STOCKS
« Jt-milar an s'ljuect

ARMOUR FINANCING |PI
IS FOR $110,000,000! N

$00,000,000 Preferred Stock An
and *.><UH>U,IMHP HO 11 (IS .\ro

to Bo Offered Soon.

Offir h! announcement was made n
yesterday of the filing with tlie Secre- nan
tary of State of Delaware of a oertifl- pro'
rate of incorporation for Armour A Co. mar
of Delaware allowing a capitalisation of autl
IIBO.OOII.OOO, divided into $1 no.noo.noo by
preferred stock, par value $100, and live
$60,000,000 common stock, par value amt
$100. The certificate was placed on file to
by the CoiToration Trust Company of yegt
America. tha
An issue of $60,000,000 7 per cent. 0f t

preferred stock, part of lite authorized V
$100,000,000 of the new company, will holt
be offered for public subscription prob- and
ably to-morrow or next Tuesday, it I? aut
understood. It is believed that the stock
will be offered at 90. one
The issue of preferred stock will be a..

underwritten by a syndicate composed the
of 11 io Continental and Commercial Da*
Trust, and Savings Hank. Chicago; geq
Chase Securities Corporation, Blnlr & add
Co. and Halsey Stuart & Co., New York, vvhi
An Issue of $7)11,000.000 of 30 year the

5'ii per eeijt. bonds of Armour & Co, oft
tnay be sold in a few weeks, according Bffe
to reports, at a price to yield approxi- cen

r T! . Kl,l. ...ill ho in I.
inning p. imo ..... ... ... ran
the nature of a refunding operation, as fu.
the proceeds from the loan will be used pro
to redeem the $fii).noo,Of)t) 7 per cent,
notes of Armour & Co. due in 1981.

exp
BURNS BROS. CAPITAL JJ»

PROGRAM APPROVED con
hat

Directors Sanction New Plan
for Alterations. ing

$i.a
Directors of Burns Bros, met .vaster- Bf'M

rlay and formally approved the recapitalizationplan, which will now he sub- fro
milled to the stockholders for their final "

consideration and- approval. The plan ol|t.

provides for the retirement at $ 120 and f)or
accrued dividends of the total amopnf ®dl:
of $1,-08,600 of 7 per cent, cumulative Q"'
preference stork and the retirement of °'it

$2,975,100 of the 7 per rent, cumulative ear

preferred slock. Since the company lias T
no funded debt or outstanding- notes, rbd
this will raise the 80,944 shares of Class $2.3
A common stock to a first lien Instead cnl'

of a third, as at present, and will bring fer
Ilia Class B common stock closer to the 8'9-physicalassets of the property and also -ve8
to dividends. K*t
At ptcsent dividends of $8 a share are l*1®

paid annually on the A stock, with an &cextraof $2 a share, and dividends of Th<
$2 a share «r» distributed annually on 378
the B shares. Under the new plan, by cou

the retirement of the preferred and preferencestock, there will he a saving of S7disbursements over a year s pf:iod sufficientto give present stockholders a

larger dividend without taking any more
from Hie current earnings. p

Present earnings of Burns Bros, are

repoi it-n KMiisinr iirj iiim « ri a uic-mriu

wrcmad#- to provide for additional
Mock, which may bo distributed to stock- -]
holders in th<" form of n stock dividend t|,a
when conditions warrant such action fr)
Provisions also worn made for further rpp
expansion, consequently It Is understood for
tliat polders of both the A arid B shares age
will acquire valuable rights. |,ax

ten
\EW POWKR I'ROJKt'T, prl<

Announcement was made yesterday by
the Bylb-ab', TOneineerlng and Manage- wal

ment Corporation of a new elect r|e, 'n,,

water and steam power construction and ro.
development program for the cities of
Minneapolis and Ht. Paul at an esti- °

mated expenditure of $10,000,000. Con- nof

struct Ion work will occupy a ten year 1

period and will increase by .106.000 '

horsepower the electric generating capa- °n

city of Northern States Power, which "

serves 160 cities anil towns in Mixnesota,the pakotas. Wisconsin, Illinois
and Iowa. The latter company Is one cf 1

of the operated properties of the Stand- su"1
ard C.as £ Electric Company. ',0''

tiau

MONEY MARKET.
. mar

WKDNK.SOAY, r>K('KMBKTT 27. r«rf

Renewals "» 1 « t for
High Year's high « ]PfclS

how " Year's low 2\ . ,
TIMK I.OAN9. "r

Ml\e.| collateral, (10 days SU
Mixed collateral, no days 4S ln"1

Industrials, 00 day* 4tZ
industrials, 00 days 444t'l

COMMKKtTAI. PAPKR.
Bast name*, 4 to fl months 4% .

Other nam**, 4 to fl month* m| '

DIMOINT RATE, RESERVE HANK. S,nH

Commercial paper, IT. day*, 4; tiO to 00 P1'''
day* 4. I.lberty bond* and Victory note*. 13 P6H;
days. 4. IB to PO "lays. 4; bankers' accept- boot
ances. 13 to !>0 day*, 4. nmj

OPEN MARKET RATE. i!t fl
Call loans and acceptance* 41*%
Discount rate* on pilme banker*' acceptamso et'*lbl# for purchase by Federal Reservehanks: y

Bid. Ask.I Bid. Ask m(,..
8# cay* 4K 4 BO day* 4* 4
SO day* 414 4 |12C day* 4>4 4 Plf)>

(I.EAKIXI IIOISK MATKMENT. Trai
('baring Ibma# rachangw*. ITS.*",000.000;

lialanrr.s. Ml .noO.OOO; lyderel Reserve credit P*":
balances, $58,000.000. yen I

*11.4 Kit MARKET. iiav<
llfflrlal bat silver In New York Domestic, ei|tp

W**c unchanged; for. Ign. tU',*c.. up »,c.;
lu.n.lon. 30 l"i-Hid.: Mexican dollar*. 48 ,c,
up "Ac.

EQUIPMENT TRUSTS. t*
panl
nhot

The following st" quoted on a percentage ^jn(|
Maturity Hate Bid Asked Nov

AMantlcCoastl... IB23-35 0 3.BO .3 35 whll
4tlanUc< o«-H" 1923-30 lit, A 3ft 603 earn
4«IMmorcA*4hlo .1923-36 6 6.75 6.33 Oro#
laPlmoreAMhio 1023-37 4 V6 5 30 6.00 tloni
dethlehemSleel 1023-30 7 6 76 BOO eM(
InfltochAI'ltts 1022-33 4i»-3-fl 5.3ft 5.00 jj ft*
'anadianl'aclflr 1022-32 4R,-fl 6 40 ft.10 m'e|,
ent KKofN.I 1923-86 « 5 BO6.120I

beaapeakeAOhio.1028-85 6 6 70 6.8ft
hewspeakefcllhio 1023-37 6 lj-6'» 7. AO ft.lft P1 *"

'III Rnr'a v .1923-36 6 6 60 ft 211 mo"
'hlANortbeesl 19-4.8-3 ft B 6.60 6 26 Mo,<
"ihlAWorthwest.. 1925-16 B", ft 40 A.10 ahov
'bi.MIIAdt Pa il 192I-3S B ft 60 6.60 MII'P
biVUUHtl'aill 1923-37 5 ft 50 5 16 dtvic
hiKIAPac 1072-27 -I ,-ft 6 60 6.00 6tOCl
'lll.MIIAHtPaul 10J3 3ft « » 76 ft 40
IrvCt *f,tl, 1924-36 6 6 ft ttft 6 10
>elawareAllu<1 1036-36 B 5 60 ft.'IO
trie Railroad 1922 2a 4 ,-6-6 6 10 ft 2ft "

ItftinrthernRv 1923-85 6 ft 25 4 7ft fronl
llliioM'eniral 1922-37 «',-ft ft 2ft 4 7ft lnff
IlinoM'eniral. 1023-36 o ft 00 ft 26 «' I'
IllnnlaOairal IW3S-36 6I4-7 6 40 ft. Ill annn
/villaANash 1023-37. 6 - ft 60 6.90
,mil*Ai\'a«h 1023-36 6', 6 10 ft Oft
Vllcbl«an''antral 1922-92 8-6 6.40 6.10
vlli hlganr>ntr*l.. 1026-Ift « 6.B0 6.26
vltnnMtPAHSM 1932-20 4lf-6 6 *0 6 30 Ran*
UnilHtPASSM 1993-35 B-B »-7 ft OA A.441
.InKanATes 1932-24 ft ft 00 ft 20
llnl'aclflr. 1023-35 B ft 76 6 .80 tyj,.
SationalMeplC'l,. .1928-26 8 7 BO 7.00 .fitly
^>wVork('antnl..lW.'<7 4H-5 6.90 6.00
v-ntrV.sr.CoiitPji I Oilfl /.All 1 on

S>*Vofk''«WMl IWI-M 7 6 40 r. 10
VYKH&H 1033-35 4 14-6-6-7 6 75 0 00
S'orfnllcft Wwlfrn 1929-34 4'» 3 36 4 0"
VnTt hfrnPnoHlr. 1923-30 7 A. 36 8.06
i'urPr ipK <proM 1926-33 7 3 40 8.03
f'»on«y1«iinl»RH. IMiM.i * ami ,7 20 Mod

< »> M,iri net 1" 1993-33 « A AO 5.36 Mil'.
|tt«Jtl.»U»Brlr. 1993-33 Olj 3 30 6 10 tu»
|p*.lln«r0 tn.1-.17 4', 5 6 10 133 3*0"
-rulKinrO Alrl.ln« 1923-37 4'i-5-6"a-3 3 10.6 70
lo'ithrrnPnrlflr. 1922-33 4'> 3.95 5.00
InOlonifMlll 1933-35 0 A.SO 5.30
InllMlWOPlwIflc. I383-.1A 7 .6 37 3 05 * *'
4ohIOwnRailway.. 1032-37 4'4-8-3)4 3 40 3 10
Inulhem Railway.. 1933-35 0 5.75 A 40 herle
ItUmUASanFran 1983-93 0 3.73 3.40 htiali
Stl4>uKA94nFr»n.1933-37 3 3.30 A.30 »» :

I'nlon Partite 1924-35 7 3.33 3.00 '/*'
VltflnlailRallway. 1933-66 3 8 75 3.40
W«h*»hR«l1ro»d. 1033-.18 0 00 5.60 3".
M hllnnALakeKHe. 1928-36 8.00 6.60 44.00

THE NEW

iANS $17,500,000
IEW ICE SECURITIES
fierican Company Will Not
Issiio Thoni Now.Asks

for Authorization.

'(rectors of the American Ice Com*
j- ha\c derided, subject to th«> apvalof the stockholders at, a special
tins to he called, to Increase the
korlzed amount of bonda and stock

lu.irim.uuu anil ti.ovu.uou, reepcrjy.This plHn will bring the total
Hint of authorized capital stock up
HB,000,000. In announcing the plan
ierday the company made it lilain
t there Is no intention of issuing any
he new securities at this time.
Lesley M. tiler, in a letter to etorklers,summed up the year's results
explained the need for additional

horized stock and bonds. He said:
The last year has been a satisfactory

in that the earnings were nearly
large as those of 1021. which were

largest ever shown by our company,
it winter was a cold one. witli a oonuentlarge crop of natural ice, which
ed to the krenness of competition,
ile the summer was unfavorable for
ice business and resulted In a falling
In sales of 1 12.000 tons and an aver-
reduction In price received of 22

ts per ton. But the addition to our

ilities of new plants, labor saving and
I saving devices enabled us to apxlmatelast yenr'a fine earnings in
:e of these conditions.
Our policy of onlnrged facilities for
iHnsion of territory and a. constant
oduction of devices to reduce costs
proved to be wise and should be

tlnued. In the last three years we
'e expended for new property, plants
other Improvements $5,102,080. In

lltion we have paid off through sinkfundand direct purchase of bonds
J1.841 and through the purchase of
ek in subsidiary companies $77,02S.
10 continue inn policy tnai nns

ved itself to be wise and euecessful
Is deemed proper to provide funds
of which to take advantage of op-

tunitles which will arise undoubtyin the future as in the past to acrenow property and business withdrawingunduly on the current
ningsi of the company."
h« company's report for the year
led October .11 shows net Income of
Rfi,289. or $18.4S a share earned on the
runon stock after deduction of prereddividends, which compares with
43 a share earned In the preceding
ir. Total sale* for the year aggreedI16.0do.404. compared with $17,250,387
year before, and expens.s, taxes,

. $12,439,513. compared with *1.3,491,2V).
s balance sheet shows cash of $1,454,andreceivables of $1,126,SIS. Acintspayable totaled $932,167.

"EEL TRADE BOOKED
FOR FIRST QUARTER

ices Continue Strong; Pig
Iron Also Rising.

"he year 1922 is closing with less
,n the customary dullness, according
the current issue of Iron Ai/r, which
orts manufacturers booked solidly
the first quarter of 1923. I'ar shoitiand tlie inadequate supply of men

e added to the difficulties encou.l»dby makers of steel products. Steei
-es continue to show added strenR'h
i pig iron levels are also moving u:<
rd. The general demand lias ad '< d
c.li to the sixe of the backlogs of many
ccrris.
in Chicago an increasing number of
era for plates, shape" and bars could

lie considered liecatise of initDiliiv
nret delivery dales, and mills outsits
lie district have been taking liuslii- ss

a Pittsburgh basis. I'.udding conictlon,"i lie report continues, "wi'li {
-« >, nnn ..r r_h.l..ni,.l

k init under contract. shows no sign*
ibatement. Heavy specifics! Ions fi
omoblle forglngs, following a recent
ling up of deliveries, indicate copiedactivity, and heavy buying «f
tor parts points to the expected 11,isingconsumption of the agriculture I
:hlnery trade. Purchases <>f 1.55:t
i and 34 looomotivea and inquiries
2,450 cars and 28 locomotives are

than the records of recent weeks,
tile railroad equipment trade looks
a rapelltlnn of the activity of the
few months."

ItlOIJOATFiO C'OPPKB M I \K*.

letter has lieen sent to stockholders
'onsolldated (Nippermine* by John B.
ne. secretary, announcing the rumIonof developments on the romp'sNevada properties. The plant lias

i put In satisfactory running order;
a working force of about 200 men

uployed there.

4IOHK nilM'M PAVMKKT*.
dditioual announcements of the pavtof bonuses to Wall Street einoe*were niade yesterday. Soencer
»k * Co. will make a distribution
nary 1 to it* employees. This com-
V has a profli sharing plan of forty
s' standing. Linnello Perera A Co

r distributed a yearly bonus to their
loyees ranging from 25 to 35 per
of yearly salaries.

A ntomohlle lie port* flood,
io sutomohlle manufacturing com-
es made reports yesterduv which
v up very well Indeed The Hudson
nr rsport mi for ihe fiscal y.-ar endeil
ember 3n q»t profits of IT.212.<77,
:h Is equivnlent to $<o:t u share
ed on the outstanding capilnl stock.
is profits were |l2.ti:il,17i and deduc-
« for expenses, depreciation, InterAc..94.tW3.M5. For Federal tsxes
?,200 was charged off. After pay-1
t of $1.7(1,439 In dividends there was
irpltis of $2.481.188. Roy l>, ('hapin.
Ideiil. characterised the year as the
successful in history. The Packard

>r Company's three months' report
red net profits of $2,.'i5",l<4 and a

lus of 91."WW" after deduetlon of
lends of the common and preferred
8s. 1

4aOI.ll IH W4 1 IIKHK,
ie steamship Adriatic, which sillied

lalverpool.Saturday lust. Is bring-
leventeen hoses of gold liars vslusd
990.100, The consignee has not been
ittnced.

RAW SUGAR FUTURES.

;n oi pii'-r»
open I Hah. l»nw Clox* Clot"

*rv 3 70 .1.75 170 8 75 78 8 87
It .115 3.50 3.44 3 4!) 50 8.411

151 3 51 157 8.50-51 8 50,
.7 71 8 7.7 7 70 5 72 77 .7 59

nilur 3.80 3 17 3.50 3 *2-M 3.78

COFFEE. 1

T'rev.
"t«in Mllfb J.oi" Cloa*.

»ry... 1007 1o 07 111 07 10.01-05 1" O.
h l» 9.P5 P.5 II 'H 05 9.87

0 51 ?.50 0.5.1 9.50-52 9 81
9 17 8.55 0 17 9 85-28 9 20

mlt*! R.70 *.74 9 ;o * 77 7* * 05
nh»> 9 70 H.1R 8.So 8 45 4* *2#!

r.xrnitTn frcim new iork
>nrt* from New York yesterday vera;
It, 42.5,022 bmliel*. rorn. 4.7.047 bu«li»l»;
20,154 bu*h*l«; rye, 128.102 buolirl*

y. 74.047 biirlmln; bii«'ki»bent. 14,517
>'! : flour, 100,S«8 tark«: ba'-on, 5.79,500
lard. 8,707,061 lh*.; limn*. 27,TOO lb*.

ln», I8,8oo lb* traa*!-, 400,noo lh*
*al, 8.079 *ack*; gian* **rd, 1,813

oil m*a'. 900.000 lb* ; oil rakaa, 7,9*8,o1»noil, 1,740 tlarcea, cottoniafl oil
4 Iba.; lubrlcattnc ell. 184,TW cal*

YORK HERALD, THUF

No. 3

Haves Wheel
Largest Manufactu
mobile Wheels ir

Total Number
sengerCars Prod
inUnitedSt*

1910 181,000
.1913 461,500
1916 1,493,617
1919 1,657,652
1922 2,200,0001
Deiember estimated

Descriptive circular ma

McClure, Jon<
Members New York

115 Broadway

TheNewYorkTr
Capital, Surplus
Profits - - CANADIAN

V
CANADIAN C

Bought an

ioo Broadway

Income Tax Ex<
Yiald liiui
4.00% $250,000 Fairfield, Con
4.20 400,000 Passaic, N. J.
4.30 25,000 East St. I.oui
4.40 400,000 Giftnji. N. J
4.60-4.50 100,000 Charleston. S,
4.60 40,000 Haddon lleig
4.60-4.50 96,000 Ocean City, J
4.60 10,000 Portsmouth, \
4.60 20.000 Montgomery,
4.70 40,000 Durham, N. (
4.70 20,000 Fairview, N.
4.80 SO.OOU Darir C ounty,
4.80 100,000 Bertie County
4.85 100.000 Concordia Pai
4.875 300,000 , Concord, N. (
4.90 3OO.000 Reidsville, N.
5.00 100.000 Seattle, Wash
5.00 20.000 Sea Isle City,
5.25 20,000 Edgecombe C

"Tax Exempt in St
T.egal Invrttmentj for Savings B

(Y) New Vork, (M) Massachusetts, ((
( H > Rhode J

Inscriptive Circulars will I

R. M. GRAN
Incorporate

BOSTON new Y o

J. K. Rice, Jr. & Co. Will Buy If
m">a American Alliance Insurance III I

.Vt Vmrriian Arrh .J

pr. iuv iv.j i.. l

jipr.. 64 ft.i 64% 64% '4 II
15% IS 15% 15% f % II

1 .... 83 34% 83S 38% 4- % ||
iip... sr 62 fin «-> i- H« ||
111 U. 16% IT'* 16% 17 f % ||
hrm.l 24 % 24 % 24 24 I. % ||
111 pf 63% 68% «2%| <><4 1% II
....! ir.% 15% 15',' if.%'f m1 ||

*V 8:'. »%l. H |f|if A.I 22% 24 22', 23'4 % IB 9 1922-.-.
Ileilb 12', 12', 12', 12', Lmmh

'11 11 11%' in*. % H"."!"""'*.
2d pf 23 23 23 23
rifle..I 14% 14% 14% 14%. %
1 pf. J 52% 53% r.2% 53% ..

TpI. Ill HI 110% 110% 1*, A ,
Br..'in 111 no 110 1 /\mer. Lt.

I M. HO %1 R01, 60% 60% . % _

011..! 27 27% 2R% 27% .. Centra
ir pf 113 113% 113 113% 4- %
m:. s% 3% *% 3% % Nat. Sui
K pf.) 1H 1« 16 13 1 %
Otcr.. 43 43 48 48 % PjncP gutlf1 ....! 2% 2% 2%' 2% % ricrcc, duiic

»n Rt 11 111111 ..c
VPT., (? 'I . U

vprpf 42% 42% 42 42 %

ral ". 26% 26% 26 23 -f" % MaCQtlC
lh .. 213\ 1217 213% 1217 + 1 Hrrrhert New
limp..| 31 % 31% 31% 31% 1% 95 RroaH St
irt stork, p In slock. f Part extra. LJ oroaa 01.,

mo
corded In parol* lin»a unlaw aal*s Hrritan Hal
rang*. .

tSDAY, DECEMBER 28, 1922.

I Company
irar off Autaitho World

Pas- Number Passenger
luced Cars Equipped
II e s with Hayes Wheels

36.415
83.381

649.732
956,992

1,100,000*

tied upon requed

5S & Reed
Stock Exchange j

New York

HHVMlipiiMi

ustCompany
Sir Undivided
$27,000,000

EXCHANGE
CURRENCY
id Sold

57th St. £sf Fifth Ave.

.zzzzzz~~~zz».

empt Bonds
Maturity

n. 4s *YC 1948 j
454s *YJC 1923-54

s. 111. 5s 1932-36
454s *J 1928
C. 6s 1924-32

hts. N. J. 1924-59
sT. J. 5s * Y.I 1924-57
/a. 5Vis 1951
Ala. 5s 1950
Z. 5'/is .>... 1927-31
J. S'/jS *J 1928-55
Via. 5s 1925-33

, N. C. 554s.... 1926-42
risli. La. 5s 1935-38
Z. 55is 1927-43
C '5Vis 1925-43

., L. A P. 6s.... * 1928-41
N. J. 6« 'J 1925-35

o.. N.C., Sch.D. 6s 1928-41
ate of issue
auk* ami Trust Ftimls in £') Connecticut, (J> New J«r*ev, I I

»r sent upon request ! ...'.'

it & co. |r==ed j|
R K CHICAGO Si

DISCOUNT HOUSE <* !i

Salomon Bros.
Qc Hutzler I]

Mmitri Hm T,rt «ml

60 WALL ST NEW YORK
Tumni.Whitinall 4700

BOSTON BUFFALO CHICAGO
PHILADELPHIA PITTSBURGH £

Yearly Calendar '

sent fjrntis upon request.
"

i.F.McConnell& Co. ]
lfrtnhrr* A>i»; Voile Stm k Exrhnnpc I
K'WW>, V Irt Honl I*r. %«**» H-H. I

transactions
ri-rrillnir Pain*. ,

itlp.-n j High- Ixiw pin. Not j,«I Inc. e»l. >»£_ in* Ch'n*. I
'ruit.. 15.1 15r> ilV2 1152 I. 1 I
IV.... 11 1114 11 11
IV pf. 2614 26% 26% 21)'* \ i
1 St..1 72 73 71-. 71 > 2% i
' ft F 2728«4 27271* +- », I
F pf (5314 «»'« 63V4< + ia I
1'rwl 44'. 3V 4 . '4 II
A)... 63'. 63'. 67',.. 6774 . \ I
A1 pf 37** 36 37-«: 91 .. I
Imp. 8514! 85'4 87) 85
>I*M .] 52 58% 52\ 5314 4- 8. I
1 |)f.| 37*i, 97141 37 37 +- i. I
ft M.I 37** 37% 37'. 37% ' I

106% 106% 10610674!+- % I
pf. 110% 121 120% 120% '« I

i»" int. i 7111,11111111 i on. a no.n>

'>0 Vnrrlmn Mrt#r I
5# Amrriinn Dunn ("tun. ft Pfd. M;
SM AintHnin Thra-nd Pfd. Ijj
inn lo.in CmniNtn.v I I
intl \iIh« Portland t finort I om,
MM) Hlls*. k. \\.. ('ami. i'

inn Km-) m» 4'a». < om. ft Pfd. j'
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Guaranty

48,000 Dividend
by One Ct

ACER TAIN large cor- amoi

poration is enabled to one)
pay dividends to more than ^4-S ,000 shareli o] ders through
the issuance of one check. dere

(The stock hooks of this main

corporation are kept by the it of
Transfer Department ofthe
Guaranty Trust Company. 11

This Department records al J pacit
transfers ofstock and keeps pany
always up to date a complete as tra

list of the stockholders. depoi
At a given quarterly'disbursementdate, each stock- erec

holder of record receives safeg
promptly a dividend check °* '>Ui

* from the Guaranty Trust porat
Company. The issuing and
corporation is required to penst
remit to us only the total inves

We shall be pleased to confer with e

tions and their attorneys in conne<

trust matters, and to give detailed in
our exceptional facilities for this
"Trust Service for Corporations," wi

Main Office Fifth Avenue Office
14(1 Broadway Fifth Ave. and 44th St.

Guaranty Tfust
of NewY

mm u urn im *im i~

Today s the Day
January Invei

V^E suggest the immediate selection ar

investments. We have recently purchat
ly attractive bond issues, and prompt
you to select just the bonds and serial m

As an investment for January funds, si

Bank Interest.
Bond Interest.
Mortgage Interest. 1
Bonuses. ]

.we recommend Straus Bonds, in $1,
nominations, yielding 6 and 6%%, in
to about 20 years. Literature describ
ments will be sent on reauest. Please c

BOOKLET C-91

S. W STRAU
ESTABLISHED l88l OFFICES IN THIRTT CT

STRAUS BUILDING. 565 Fifth /
Telephone Vanderbilt 8

40 YEARS WMHOUT LOSS T

W. 8. * (>>.

A Trac. Com. Huntington Jackion
il Petroleum Railroad Bonds
?ar Refin. Co. 41 Eich.t. n*ca. *** 1

I & Piru r 8't Pf. mmmmm.mmm.mmmmm
"IVlr. Jackson Dj*co»

T0( KS Investment Principl
A fundamental safeguard

iid C&, Coady Miller Bonds, which yield u
*

is described in this investn:
rerfc Btock froIn real life. S md fur a co,N. Y. KroaH /o mm m
WS KBAMH B.L^M I i-jLfK H 4
I, H'waj A *«th St. ao !?.,» «?n<t St.. New V

Atlanta. l«a.. and Other South
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Service >ji

Payments
leek
int of the dividend, in .*

lump sum.P I
id while this instance
es to the service rendto one company,
r other companies find
equal advantage.
the various trust caiesin which this Com-

acts tor corporations.
nsfer agent, registrar, f

sitary, trustee, agent,
dian.a service is ren-
1 that expedites and )
uards the transaction
dness,relieves the cortionsof detail work:
much overhead ex- i

and also protects the
ting public.

xecutives of corporationwith corporate __

formation regarding
work. Our booklet,
11 be sent on request.

'«
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Madison Avenue Office
Madison Ave. and 60th St.

Company
ork

i,

to Choose
stments

»d reservation ofJanuary
sed a number of especial'
investigation will enable\
aturitiesyou most desire.
ich as.

Bank Surpluses.
Maturing Bonds.
Maturing Mortgages.
Dividends-.

,000, $500 and $100 deserialmaturities from 2
ing these sound investallor write todav for

«s & rn il l
TTE* INCOfcrOfcATBD *

\iviute. at 46th Street
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O ANY INVESTOR |
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| TRl STi:r I XBCUTOK »

P r THE FARMERS'
** LO. LOAN »nd TRUST COMPANY ,

I Chartered tin
1H-J2 William St.

AI flmi li « :. J Iflli A\r . N»w tork.IU>N IKJN i
4I.MIMsrn.*T"ll GUARDIAN

ir« an -I

xy. the equitableT y trust company
s"e- of new york
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ID 1


